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New Policy For
Financial Sector
Reform
The government is gear-
ing up to fully meet the
requirements of the
European Union (EU).
Deputy Prime Minister

and Minister of Finance,
Peter Turnquest,
announced yesterday the
Minnis administration’s
efforts to reform and
enhance the financial
services sector.
One such adjustment

calls for  all financial
institutions will now be
permitted to offer services
to both domestic and
international clients. 

Mr. Turnquest said,
“this is about leveling the
playing field and so there
are some local financial
institutions who would
have been subject to both
regulatory fees and busi-
ness license fees based
upon their turn over
which the offshore banks
would not have been sub-
ject to,” he said.
“So this actually makes

the local domestic finan-
cial service providers
more competitive in this
industrial sector. 
“And we expect that

we will see more persons

BY JAMEELHA MISSICK
Journal Staff Writer

4 Deputy Prime Minister and Minister of Finance,
the Hon. Peter Turnquest (Journal file photo)g See page 2...

AG “Ready to
Go To Court”
With Gaming
Bosses

Following months of talks
and negotiations,
Attorney General Carl
Bethel told  that the talks
between the government
and gaming operators are
at a delicate state.
“Let me say it this way,

I don’t like to talk about
matters that are presently
active, but I will say this:
we are ready to go to
court at the drop of a hat
and they will know what I
mean when I say that. 
“We’ve had discus-

sions,  but I have said
what I said just now. I am
ready and my lawyers are
ready to go to court at the
drop of a hat. That is
where we are right now,”

he said.
The Attorney General

spoke with reporters
while on the sidelines of
the New Year’s Day

BY BERTHONY MCDERMOTT
Journal Staff Writer

g See page 3...

US Citizens Fail To Declare
Two Americans, a man
and a woman attempting
to leave the country, with
a large sum of cash  were

arrested at the Lynden
Pindling International
Airport on Wednesday. 
The U.S citizens were

taken into custody by
authorities for failing to
declare a large sum of U.S

currency. 
According to police

reports, shortly after
4:00pm, the couple pre-
sented themselves to a

BY LICEC BASTIAN
Journal Staff Writer

g See page 3...

4 Attorney General
Carl Bethel  (Journal

file photo)

Smoke sends Bahamasair 
workers packing

Bahamasair, the national
flag carrier is advising
the public of a smoke
related incident which

BY JAMEELHA MISSICK
Journal Staff Writer

took place at its Coral
Harbour Road head
office  yesterday morn-
ing. 

In a statement, the air-
line said staff initially

g See page 4...

WSC Opens
Office In San
Salvador

The Water and Sewerage
Corporation  is on the
move throughout the fam-
ily islands with the latest
commissioning of a WSC
office in Cockburn Town,
San Salvador.
The project was funded

by the Caribbean
Development Bank,
through a Water Supply
Improvement Project. 
Chairman of the

Corporation Adrian
Gibson says the $1.7 mil-
lion project in San
Salvador makes that fam-
ily island one of the few
islands  that is nearly
complete in terms of
water connections. 
“This water works

project was executed on a

BY LICEC BASTIAN
Journal Staff Writer

g See page 6...

RBDF AppRehenDs moRe hAitiAn migRAnts

4 Photo shows Haitian migrants on board their vessel. (Photo: RBDF)
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UB addresses
registration woes
University of  The
Bahamas President
Doctor  Rodney Smith
along with other UB
officials sought to bring
some relief to the regis-
tration process that has
been a source of con-
tention for students for
quite some time. 
Dr. Smith said the

University launched a
new online registration
system called Banner
designed to bring effi-
ciencies in the registra-
tion and online bill pay-
ing process.

Yesterday he
acknowledged that they
have run into some
problems with the sys-
tem.
“Unfortunately, we

have encountered a
number of circum-
stances which have
prompted us to activate
immediate contingen-
cies. 
“Additionally, this

semester, there appears
to have been an increase
in the number of students
seeking our deferred pay-
ment method plan.
“We discovered that

these students account
for the majority of the

students on the lines at
the Portia M. Smith
Building. 
“Many of the students

on those lines are also
being processed for the
Ministry of Education’s
bursary and Teacher
Education Grant,” he
said. 
To help curve this vex-

ing issue,  Dr. Smith said
the University has imple-
mented some key adjust-
ments. 
“The deadline for the

payment of tuition and
fees has been extended to
Monday 7th January
2019 at 4:00PM. 
“Thereafter, the

process of deregistration
will commence.
However, the University
will extend its operations
into the weekend in order
to complete registration
for students. 
“The student services

offices within the Portia
M. Smith building will
be open on Saturday, 5th
January and Sunday, 6th
January, from 9:00 A.M
to 5:00PM. 
“This includes the

cashiers, Ministry of edu-
cation, Financial Aid and
Registrar’s offices.
Classes commence for
spring 2019 on Monday,
7th January,” he said.  

President Smith also
told reporters that he is
not expecting this issue
to affect the University’s
brand.
“I’m not concerned

about it affecting the uni-
versity’s brand, because
from my own personal
experience,  I know that
this happens at other uni-
versities as well. 
“I think that in The

Bahamas we only have
the experiences of the
past, so we make the
assumption that we’re
either going backwards
as suppose to going for-
wards so it has the
appearance maybe of

going back to what it was
before but in reality
that’s not what’s happen-
ing at all.” 
“We’re actually mov-

ing forward,  but we have
those steps that we have
to go through in order to
clean it up as we go for-
ward,” he said.
The  University has

enrolled some 4, 800 stu-
dents, 500 of which are
fasted with this problem. 
Provost Linda Davis

said the University is
committed to doing
everything in their power
to address the short
comings of this registra-
tion process.

BY LICEC BASTIAN
Journal Staff Writer

New Policy For
Financial Sector
engaged in domestic
financial institutions
offering services around
the world.
“You know we talk

about the opportunities
that exist as a result of
the regulations being
shaped by the interna-
tional community, this is
one of them where we

are able to encourage
and to stimulate the
local financial services
provider to provide
services internationally
at a very competitive
rate.
“And to be able to pro-

vide an indigenous prod-
uct that is not subject to as
much international con-
cerns as some of the other
institutions may have, ”

the Minister said. 
This new framework

proposes that financial
institutions including
banks, insurance, trust
companies, investment
advisers, mutual fund
a d m i n i s t r a t o r s ,
brokers/dealers and other
regulated financial servic-
es entities will be exempt-
ed from paying a business
license fee when renewing

or applying for a license,
come January 2020. 
Minister Turnquest said

over the coming months,
the government will make
the necessary legislative
adjustments allowing the
implementation of the
new framework, and they
will continue to engage all
stakeholders.
“We’ve had interna-

tional tax advisers giv-

ing supporting advice
both from the finance
side as well as from the
legal side,” he said. 
“And we believe that

it has resulted in a
framework that will sat-
isfy all of the require-
ments of the legislation
that we’ve passed and
ultimately meet the test
for the OECD, the EU
assessments that will be

done in the new year.”
The new framework

took effect as of January
1, 2019.
Meanwhile the EU is

expected to release a
new blacklist later this
month.
The government has

put a number of  legisla-
tive measures in place
to avoid being named. 

gg Continued from / PAGE 1...

opposition LeADeR DAvis visits sAn sALvADoR

4 Opposition Leader Hon. Philip Brave Davis was  in San Salvador yesterday  morning and  met with residents and community leaders for the New Year. Mr. Davis is
pictured inspecting a Medical Transport Vehicle at the local community clinic. The vehicle was donated by Mr Davis to assist the community. Also pictured with Mr.

Davis are Dr. Darville, center and Nurse Jones. (Journal file photo)
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US Citizens Fail To Declare
U.S Border Control Officer at
LPIA, for travel into Florida, but
failed to declare to U.S Customs
the true amount of cash in their
possession. 
The officers conducted a search

of the couple and found them to
be in possession of money in
excess of $10,000.00. 
They were subsequently arrest-

ed and  handed over to the police
and are expected to be formally
charged before a Magistrate Court
this week.
This comes one month after a

36-year-old male U.S citizen was
arrested for failing to declare
$72,616.00 cash. He was subse-
quently charged before the courts
and his monies confiscated. 

gg Continued from / PAGE 1...

RBDF Apprehends 
Haitian Migrants
A joint operation
between the Royal
Bahamas Police
Force, Bahamas
I m m i g r a t i o n
Department and the
Royal Bahamas
Defence Force result-
ed in the apprehension
of 54 Haitian nationals
in the Abacos on
Thursday afternoon.
Some 29 migrants
were apprehended
aboard a conventional

sailing yacht near the
entrance of Man O
War Cay, Marsh
Harbour, Abaco
around 4:30 p.m. The
27 foot sailing vessel
was at anchor when
authorities were alert-
ed by local residents to
Haitian nationals being
ferried ashore by a
speed boat with an
additional 25 undocu-
mented Haitians
aboard.

A total of 54 Haitians
were subsequently
apprehended and
taken into custody as
of Thursday evening
by Immigration author-
ities for further pro-
cessing.
The Royal Bahamas
Defence Force
remains committed to
protecting the territori-
al integrity of The
Bahamas and keeping
our borders secured. 4 Photo shows Haitian vessel in Bahamian waters. (Photo: RBDF)

AG “Ready to Go To Court”
With Gaming Bosses

Junkanoo Parade.  
Back in May of last year,  dur-

ing the budget communication in
the House of Assembly,   the gov-
ernment sought to introduce a 5
per cent stamp tax and a sliding
scale tax that climbs as high as 50
per cent.
Gaming bosses did not  take too

kindly to that and  in  August,
took the matter to the Supreme
Court.
During the  court proceedings

a hold was placed on the imple-
mentation of both tax regimes.
Since then the gaming houses

have withheld the payment of
taxes.
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Regarding the Observance 
of 

Majority Rule Day

An Ecumenical Service in observance of Majority Rule

Day will be held on Thursday, January 10, 2019 at St.

Francis Xavier Cathedral, West Street, at 10:00 a.m.

The general public is invited to attend.

Nassau, The Bahamas

From The Cabinet Office 

Smoke sends
Bahamasair
workers  
packing

complaining of a strong
smoke scent, prompted
the immediate evacuation
of the building.
Police fire services

were contacted  and
responded immediately.
The Company  said at

no time were staff mem-
bers in any danger, as
they were asked to evac-
uate right away.
According to

Managing Director,

Tracy Cooper, initial
assessments indicated a
power surge, resulting in
an electrical shortage in
the condenser/blower of
the air conditioning sys-
tem.
That caused  smoke

being pulled into the
building and giving the
impression of a fire.
As a result of the inci-

dent, Bahamasair
released all head office
personnel for the remain-
der of the day to ensure
all health and safety pre-

cautions were taken.
They were asked to

report to work this  morn-
ing – that is, pending any
unforeseen develop-
ments.
M e a n t i m e ,

Bahamasair  advised the
public that the airline was
still fully functional as
this incident in no way
impacted their schedule.
The company thanked

the police fire services
and the Royal Bahamas
Police Force for their
quick response.

gg Continued from / PAGE 1...

GOT NEWS?
call The Bahama News
TIP LINE at 356-7254 
and let us know!
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Hold On!
Whenever ‘certain’ Bahamians get a
chance to tell or teach outsiders how they
ought to view this country, they  can
always be depended upon to write as if
their lives depended on how much of the
syrupy stuff they could muster up.
One such sweet version describes

Nassau as being  one of the oldest cities of
the Americas, Nassau, the capital of the
Bahamas, is located on the island of New
Providence. 
They say too that the city and country lie

at the crossroads between North America
and the Caribbean and have long been a
hub for waves of migration between the
Antilles and the continent, as well as a
meeting ground for disparate groups from
the African diaspora.
Sounds so very artistic as in ‘a meeting

ground for disparate groups from the
African diaspora’.
Why yes, my dear—Yes: a meeting

ground!
This meeting-ground place is now

smack-dab in the middle of what may well
hinge on the outcome of what promises to
be a big fight for the very soul of the
Bahamas.

In those heady times when Dr. Hubert
A. Minnis was still in dream-mode as
regards his hoped-for-political future, he [
Dr. Minnis] gave his views concerning the
Christie-regime’s so-called National
Development Plan.
To that end, Minnis was of the view that

“The National Development Plan must be
non-political and inclusive, as such it is
owned by The Bahamian people…” 
Now , as  the government  discusses

plans for the development of the City of
Nassau, we say to all and sundry: Hold
on—Not So Fast!
Why rush when you can wait and see

and hear from the people as to how they
would have  their  City of Nassau defined
and given its rightful boundaries.
There is a sense we are getting which is

leading us inch by inch to believe that the

men and women who have been hoping and
dreaming of the arrival of a great day  when
their city of Nassau will be given a new and
better chance of being transformed into
their own cherished version of what a real-
ly-real capital city should look like in
today’s Bahamas. 
As backdrop and context,  The

Downtown Nassau Partnership (DNP)
revealed recently that plans for the city of
Nassau started by the group ten years ago
will begin again in earnest, with the all-
important Business Improvement District
(BID) legislation that will frame the man-
agement and financing of the city ready in
draft form for scrutiny by the government.
Managing Director of the DNP Mr. Ed

Fields  said during a press conference: “…
The project to improve downtown is a long-
term one…”
What we and the masses of quite ordi-

nary people know is this: In what has been
grandly described as the people’s time, the
people have a crying and deep need to have
some real say into how the lines defining
the city are to be drawn.
While we hear what they are saying

about their near-term plan, we need to
know what plans –if any- they have for
involving the people in their public-private
plans.
In sum,  we now warn and as we do

so, we would also want this nation’s
political classes [especially those men
and women who define themselves in
party-political terms] that they should be
aware that any and all efforts aimed at
excluding the people from the heart of
any city center will be foiled by the peo-
ple.
We would also wish to put to  the gov-

erning Free National Movement that –as
a party- they should be leery of any so-
called public-private partnership that
would –by any means necessary- so
design the limits and boundaries of such
an enterprise with which the people are
not adequately informed.

The 2018 series salutes fashion
mogul Peter Nygård’s Golden
Jubilee detailing his rags to riches
story and incredible business suc-
cess over these past fifty years. The
Clifton Review will take an inside
look at how he did it.

One of the pitfalls busi-
ness leaders experience is that
they set a goal and identify strate-
gies to implement, but they fail to
review their organizational com-
ponents to ensure they line up
with the goals and strategies.
That’s not a winning formula for
success. 
Fashion mogul Peter Nygard’s

fifty years of success came from
doing the opposite. He focused on every
related part that impacted his ability to
reach his goals.
Nygard has always had a goal of always

being the best at everything he does. From
the time he was a teenager competing in
sports, to being a sailing champion in
Canada, all the way to his fifty years in
business. To that end, he was prepared to
do what it takes to ensure his number one
position.
That meant practicing free throws every

day after basketball practice when all of his
teammates went home for dinner. It paid
off not just in basketball, but in all the
sports he played in high school. Nygard
received the Male Athlete of the Year
award at his high school graduation.
In sailing, Nygard learned everything

there was to learn about the sport that led
to him winning a number of sailing cham-
pionships. In business, he applies the same
dedication to learning everything there is
to learn and paying close attention to all of
the details required for his business suc-
cess.
With a goal of always wanting to be the

best, it means that every part of your
organization has to work in unison to max-
imize its effect. Peter Nygard’s strategy
was to distinguish himself from the compe-
tition in every way he could. It meant look-
ing at ways to improve all of his organiza-
tional systems.
One core approach Nygard used was to

create his own fabrics. While everyone else
went around to fabric fairs to choose fab-
rics for their upcoming seasons, Nygard
would go abroad and work with the fabric
makers: first learning everything there was
to learn about creating fabrics, then pick-
ing out the best yarns for creating the best
fabrics.
When it came time to then align his sys-

tems, in addition to training the manufac-
turers on his standards of production, he
structured his operations to work as teams
so that designers, merchandising, and pro-
duction could all be on the same page in

executing. Because a goal such as being the
best in your business requires a high level
of alignment to achieve it. 
When the financial services company—

we talked about previously—decided to
offer more financial products targeting mil-
lionaires, they didn’t review their systems
to make sure that all of the components
were supporting their goals and strategies.
Questions executives should have asked

to avoid the pitfalls they encountered
include:

What structures, systems and•
processes are required to achieve our
goal? What structures, systems and
processes are required to effectively
implement our strategies?

•
What structures do we now have in•
place and how do they differ from
the ideal that’s needed? What is the
status of our system and processes,
and what tweaks are needed to have
them align with our goal and strate-
gies?

How do our structures, systems and•
processes impact each other? Are
they helping or are they hindering
our efforts in any way?

What changes do we need, if any,•
with our human resources? What
drives them toward achieving our
goal?

How best can we support the•
achievement of our business goal?

These are the types of questions you
must ask in your business to ensure that
when you establish a business goal and
identify strategies for achieving them that
you can increase the likelihood of your
goal being achieved.
Coming up, we’ll look at what it looks

like to apply this type of a review to your
organization.

THE CLIFTON 

By P. J. Malone

REVIEW
The Clifton Review is a bi-weekly column that examines the 
question of the Clifton project along with the evolution of the 
war between two billionaires, the links to unsavory characters, 
the use of the courts for personal agendas, the involvement 

of the Government opposition party (the FNM), and 
the attacks on the Government of The Bahamas.

Questions Executives Should
Ask To Avoid Pitfalls
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WSC Opens Office 
In San Salvador

single lot the project saw
some 10 miles of pipe ran,
132 service connections
and 400 people were
impacted.
“So, you’re talking

about areas like Cockburn
Town, Fernanders Bay,
Long Bay, Sugar Loaf and
Sandy Point Settlements,
[has] supply and installa-
tion of the water transmis-
sion and distribution sys-
tem in these settlements. 
“You all should be

proud to be able to claim
to be one of the islands of
The Bahamas that is near-
ly complete in terms of
water connections. 

“We also have a fully
functioning R.O System;
[so] you’re going to get
nice fresh reverse osmosis
water,” Mr. Gibson said. 
The new system pro-

duces some 70,000 gal-
lons of water per day,
according to Mr. Gibson. 
Mr. Gibson added that

this facility is a compli-
ment of the WSC water
system upgrade. 
“All tests have been

performed, so you’re good
to go. 
“A new Water and

Sewerage Corporation
office has been opened to
improve the service to the
residents of San Salvador.  
“This new office will

facilitate customers and
residents being able to
have easy access to the
corporation; no longer
having to go over that
ridgy, jiggly road. Now
customers can address
their concerns and pay
their bills, and I empha-
size pay their bills. 
“So, this office has

been long in the making,
no more paying of bills
deep in the bush, behind
the airport,” Mr. Gibson
said
Member of Parliament

for San Salvador and
Leader of the Opposition
Philip Davis, was also
present at the commis-
sioning said the water

works project is “a com-
ponent of a larger exercise
undertaken by the govern-
ment of The Bahamas”,
which required the gov-
ernment to find funding
for it. 
“It was in 2011 that a

commissioning report was
completed for the family
island water program,
which identified all the
islands, necessary works
to be done and it also
assigned the cost for those
works to be done.
“In fact, I dare say, that

the assessment that was
done required The
Bahamas government to
find $104 plus million to
be able to effectively pro-

vide affordable, clean
potable water throughout
all the communities
throughout The Bahamas. 
“The government

between 2012 and 2017,
was able to take that pro-
gram carve out some of it
that was affordable for the
government and the
emphasis was on family
islands,” Mr. Davis said. 
The Caribbean

Development Bank Water
Supply Improvement
Project is funded by a
$28.33 million loan, with
$13.3 million in counter-
part funding from the gov-
ernment. 
This project assist with

two projects in New

Providence and six on dif-
ferent islands.
The project is also

nearing substantial com-
pletion in South Andros
with works there costing
$5.5 million.  
This commissioning

followed the WSC’s
inspection of Tarpum
Bay’s water plant in
Eleuthera during a recent
stopover visit to the
island. 
The plant, which serv-

ices the communities of
Tarpum Bay and Rock
Sound, produces approxi-
mately 460,000 gallons of
water per day and has a
storage capacity of
500,000 gallons.

gg Continued from / PAGE 1...
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