
The President of the

Bahamas Christian Council

Bishop Delton Fernander says

the church has no problem with

the high taxes being imposed on

Web Shop  gaming. Their main

concern is the level of addiction. 

Bishop Fernander says the

high taxes does not make differ-

ence and that his is an argument

between the state and an indus-

try.

He said, “we have made our

position clear to the state and to

the industry that we were con-

cerned about the positioning of

legislation that came forth that

weren’t be adhered to. 

“For example, gaming  hous-

es were being built right outside

of churches and schools. All of

this was laid out in legislation,

but there was no regulation,” he

said.

Bishop Fernander  said  that

there was no response to the

addiction  that the gaming hous-

es  were causing  in The

Bahamas until the Christian

Council spoke up on the matter

just recently.

“What has happened is an

industry was allowed to go unat-

tended  and the chickens have

come home to roost and so it is

the state and the industry  bat-

tling,  but the church’s position

remains the same. The country

said no and  our position

remains the same,” Bishop

Fernander said.

The government in the

2018/2019 budget communica-

tion proposed to increase taxes

on gaming up to 50per cent. 

The Finance Minister in the

Budget Communication said

that gaming houses that make

revenues up to $20 million will

be taxed at a rate of 20 per cent;

those that make between $20

million and $40 million will be

taxed at a rate of 25 per cent;

those that make between $40

million and $60 million at a rate

of 30 per cent; those making

between $60 million and $80

million at a rate of 35 per cent;

those making between $80 mil-

lion and $100 million at a rate of

40 percent; and the gaming

houses bringing in more than

$100 million at 50 per cent.

In addition, the gaming board

is set to take legal action against

the government after it  did not

adhere to the deadline  gaming

operators  gave for the govern-

ment to make the necessary

changes to this proposal.

Registering his opposition  to new taxes to be imposed by

the government, former Cabinet Minister Bradley Roberts says,

“the Free National Movement government  proposes to refund

half of the taxes collected in Grand Bahama to the Container

Port, Buckeye and Statoil while squeezing the poor for more

taxes. They also propose to amend the VAT Act to facilitate this

decision. This is unconscionable and another reason to oppose

these tax hikes.”

In a  press release yesterday, the Chairman Emeritus of the

Progressive Liberal Party said, “ the government could not give

the Bahamian people justifiable reasons for the tax hikes. The

Prime Minister said he was staving off a currency devaluation,

but the Deputy Prime Minister said the country’s external

reserves are healthy at 23 weeks. Further, the Prime Minister

proposed the use of a fiscal policy instrument to address a non-

existent monetary issue which demonstrates a lack of under-

standing of the country’s economy.  

“The Financial Secretary (FS) said the government was

avoiding a downgrade of our sovereign credit ratings. Well,

since the country has recovered from hurricane Joaquin and

Matthew and Baha Mar is fully opened and exceeding econom-

ic expectations, the reasons for the credit ratings downgrade by

Moody’s no longer exist so the FS makes a moot point.

“The three principal fiscal personalities in the government

are singing three different tunes and contradicting each other so

the nation has every reason to oppose this budget,”  said Mr.

Roberts.
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Three Murdered
he Owner of a Restaurant on

Plantation Hill, West Bay

street, Noel Cartwright was

not able to spend Fathers Day

with his family on Sunday.  He

was killed after being shot by an

assailant around  1a.m  on Sunday. He was one

of three men murdered in separate incidents.

Police say Cartwright  was sitting in his

vehicle in the parking lot near a local business

place when he was approached by a man

armed with a firearm, who shot him before

escaping on foot. Paramedics were called to

the scene and attended to the victim; however,

they were unable to revive him. 

He was pronounced dead at the scene.

With the increasing number of homicides in

the country, Police have beefed-up patrols in

many areas of  New Providence with officers

on foot patrol armed with automatic weapons.

By LIcec BAStIAn
Journal Staff Writer
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Dames
Calls For

Public Help

The Public can now assist

police in their fight against

crime with a new efficient

app which is set to roll out

soon. 

P3 Tips is an app avail-

able in the Apple and Play

Stores which will enable

individuals to report crimes

anonymously in record

speed. 

Minister of National

Security Marvin Dames said

that this initiative has been

in the working under the cur-

rent administration for over

a year. 

While the app will

tremendously help police in

their investigations, Mr.

Dames also encouraged

members of the public to be

their brother’s keeper. 

He said, “the two inci-

dents Saturday  and the inci-

dent  yesterday  morning –

there are people out there

who know what happened.

Why should the police have

to go and work so hard to

find them? As Bahamians,

don’t we have an obligation

to say, ‘listen, the guy right

around the corner; they were

just talking. They killed that

man last night.” 

He added, “Why should

the police have to, through

an investigative process,

have to put in a significant

amount of man hours?”

The minister said that he

is not complaining,  because

the officers on the force are

up to the challenge. 

By LeAh cooPer
Journal Staff Writer

g See dames calls / page 3...

More Time Needed
To Balance Budget,

SayS FRaNCiS
Former Governor

of The Central Bank

of the Bahamas,

Julian Francis says

three years is not

enough time to

achieve the balanc-

ing of the budget of

the Bahamas.

Mr. Francis who

appeared as a guest

of the Radio and

Television pro-

gramme Jones and

Company yesterday

on Love 97 and  JCN

TV, said he believes

that the imposition

of new taxes and the

increased Value

Added Tax (VAT) will make it more difficult to balance

the budget.

“I believe it will take a lot longer, even with a fairly

aggressive austerity strategy. I wonder if it is a good idea

to even try to do it in three years. I wonder if it would not

have been better to target a more gradual time frame,” he

said.

4 Former Governor of 
The Central Bank of the
Bahamas, Julian Francis
(Journal file photo)

g See needed To balance budgeT on PAGe 2...

Roberts Accuses Gov’t 
of “Reverse Robin Hood”

4 Former Cabinet 
Minister Bradley Roberts
(Journal file photo) g See of “ReveRse Robin Hood” on PAGe 3...

Christian Council Has no issue with high taxes on Web Shop gaming
By Berthony McDerMott

Journal Staff Writer
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In Bain Town, a communi-

ty leader told the Bahama

Journal,  “I don’t know if this

is necessary. The residents

are afraid now, given the

number of officers and the

heavy weapons they are car-

rying.”

The spate of murders

caused the Minister of

National Security to call a

News Conference yesterday,

obviously in response to the

problem.

This is the second succes-

sive  weekend that three per-

sons were killed in separate

incidents.  The week before,

police were just as busy call-

ing Morticians to remove

bodies from  scenes where

blood flowed after shootings.

In addition, two men were

shot to death hours apart in

separate incidents. 

The police now seeking

the public's assistance in

finding the criminals respon-

sible for the deaths.

Superintendent of Police,

Shanta Knowles on the scene

of the first incident that

occurred on Faith Avenue

South and St. Vincent Road

said that the police were

called to the scene shortly

after 9pm on Saturday.

"Police officers responded

to this location, Faith

Avenue and St. Vincent

Road after we received

information that a male had

been injured in a clothing

store just upstairs the two

story building. 

"Of course officers

arrived at the scene and con-

firmed that information. 

"From our information a

lone gunman entered the

store a struggle ensued

between him and an employ-

ee or who appears to be an

employee of the store; the

gunman shot the employee

and then ran from this area,"

Supt. Knowles said.

Supt. Knowles said that

there was no definitive

motive but the police were

looking into a possible

motive.

"This appears to be an iso-

lated incident here tonight. 

"We are trying to work the

motive. We are leaning in a

direction but we are not

going to reveal that at this

time as we are still working

the case. Of course you can

appreciate that," Supt.

Knowles said.

Further she made an

appeal to the public for

information they may have.

"We are appealing to

members of the public, espe-

cially those who were on this

property, in this area shortly

after 9pm who may have

seen something or someone

running from this upstairs

building or who may be able

to identify the person

responsible for this incident

to please give us a call. It is

important that we speak to

that person or those persons

who may have information

that can assist us," Supt.

Knowles said.

With this latest killing

happening less than 24 hours

after a man was killed on

Crooked Island Street, still

Supt. Knowles said that

there is no need to fear.

"I want to say to members

of the public is that please do

not be afraid we understand

that there is a need to be

afraid but do not be afraid. 

"We have officers in all

areas of of New Providence

who have started an opera-

tion just last evening, so we

do have officers in the Kemp

Road area, the Fox Hill area,

Bain Town area and of

course we had officers also

in this area," Supt. Knowles

said.
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Three Murdered
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Mr. Francis noted, “In the face of an

economy that is already anemic, how do

you  seek to balance a budget? You can put

the taxes on the books, but can you collect

it? The more the economy contracts, the

less you can extract money from it”.  

Mr. Francis who is Chairman of the

Board  of Commonwealth Brewery said, “I

take the Minister of Finance and the Prime

Minister at their word that they are going to

be the ones to correct this problem that we

have been getting ourselves into for a long

period of time.

“We have known over the years that

either we have to address this at some

point, or we find ourselves literally with an

economy that no one takes seriously any-

more.

“Evidently there will be some recogni-

tion on the part of the government of what

external agencies are saying. To say that the

International Monetary Fund (IMF)

requirements are driving the government’s

decisions, I don’t know if that is necessari-

ly true,’ said Mr. Francis.

He said that the government should be

commended for tackling the difficult fiscal

issues.

“The growth of the economy would have

been the preferred way. Every government

sought to grow the economy over the years.

Over the last ten years, on average we have

been shrinking. The government now rec-

ognizes  the problem. The question is how

do we go about growth in  the economy and

how do we correct the mountain of debt.

We are at the point where we can go no fur-

ther.

“We have to wait and see if they have the

right formula. Cleaning up the fiscal prob-

lem will be positive for the government and

the economy, but in the short term, we may

go through a rocky patch,” said the former

Bank Governor.

More Time Needed
To Balance Budget,

SayS FRaNCiS
gg continued from / PAGE 1...
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“Both the FS and the

Finance Minister then said

the government needed to

raise an additional $400 mil-

lion in taxes to pay off old

government liabilities and

arrears. This brings me to my

second reason for opposing

the budget: the government's

handling of the Revenue

Enhancement Unit (REU)

within the Ministry of

Finance.

“The REU was collecting

between $25 million and $30

million PER MONTH in

uncollected taxes.

Independent consultants

advised the PLP government

that between $400 million

and $600 million in uncol-

lected taxes existed in the tax

system but were being

leaked because of systemic

inefficiencies. The PLP

aggressively went after those

uncollected taxes. The REU

was successful and interna-

tional credit ratings agencies

commended their work.

“Additionally, some 2,000

unregistered high end com-

mercial properties were

identified and the PLP gov-

ernment gave the REU an

additional mandate – to reg-

ister and regularize these

commercial properties to the

tune of an additional $30

million in the public coffers.

“The PLP government

determined that VAT at

7.5%, revenue enhancement

measures and a number of

projects (like Baha Mar and

the Pointe) taken together

would satisfy the fiscal

needs of the government,

grow the economy and cre-

ate jobs which in turn would

improve government rev-

enue performance. There

was no need for additional

taxes or tax hikes. I support

this balanced approach to

restoring the economy and

achieving a balanced budget.

“The FNM came to power

in May 2017 and Peter

Turnquest dismantled the

REU, revenue performance

suffered and Turnquest sim-

ply lied to Parliament –

telling House members that

the REU was floundering. To

this day he has failed to

explain that terrible and

harmful decision or explain

how in the world is the col-

lection of $25 million to $30

million in additional tax rev-

enue per month amounts to

“floundering.” 

“There is a strongly held

and pervasive view that the

tax evaders targeted by the

REU were politically sensi-

tive to the FNM – that is,

these rich people being

forced to pay their fair share

of taxes are their friends and

political donors and the

FNM. The government sim-

ply lacks the political will or

integrity to go after these tax

cheats and decisively

address these huge tax leak-

ages. The strategy of the

FNM is to give their rich

friends a pass and burden the

poor with more taxes. It is

called reverse Robin Hood.

Take from the poor and give

to the rich. I strongly oppose

this evil being visited on

ordinary working

Bahamians. 

The Bahamian people

understand what the FNM is

doing and this is why public

outrage is so strong and the

outcry so loud,” said Mr.

Roberts.

Roberts Accuses Gov’t 
of “Reverse Robin Hood”
gg continued from / PAGE 1...
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In fact, he said that the criminals are being arrested

and being brought before the courts, but Bahamians

should be living up to their obligation.  

Mr. Dames also addressed the recent string of murders

in the capital that have set the country in a state of appre-

hension. 

He said that the police force intends to take a holistic

approach to this growing issue through increased police

presence on the streets with special attention to “hot

spot” areas in an effort to dismantle gang and drug oper-

ations.

Dames Calls For Public Help
gg continued from / PAGE 1...

Gov’t Gets $70 
Million IDB Loan
For Family Islands

The Bahamas Government entered into a

contractual arrangement with the Inter-

American Development Bank (IDB) for

investment projects totalling $70 million.

During the signing ceremony between the

Government and the IDB at the Ministry of

Finance, last  Thursday, Deputy Prime

Minister and Minister of Finance the Hon. K.

Peter Turnquest said during the mid-term

budget review, he presented in Parliament a

Resolution seeking authorisation for the

Bahamas Government to enter into the con-

tractual arrangements with the IDB.

The DPM said, “today’s event, I note,

marks the end of numerous discussions,

among key stakeholders, whose contributions

were vital in designing the activities or com-

ponents of each project.

“Moreover, this event confirms the govern-

ment’s commitment to channel investment

towards Family Island communities, as over

the next five to six years, the country will wit-

ness the construction or rehabilitation to sev-

eral Family Island airports and runways.”

He said these assets are regarded as vital

points of connection to the wider Bahamas

and the entire world, and therefore, planned

upgrades are critical to enhancing the econom-

ic prospects of the islands.

DPM Turnquest said, in addition to upgrad-

ing airport infrastructure, civil works will also

be undertaken on selected islands, to fortify

traditional and re-introduce natural sea

defence, so as to mitigate the negative impact

of natural disasters to coastal areas.  “This

work is important for the environment sustain-

ability of The Bahamas.”

He explained that the $70 million for

investment projects with the IDB are expected

to address activities for the following areas:-

n Climate Resilient Coastal 

Management and Infrastructure 

$35 million

n Family Island Airport Infrastructure 

Programme $35 million

The DPM said the IDB is a development

institution and as a result, member countries

accessing funds from the Ordinary Capital

window of the institution are not subject to

commercial financial terms.

“Hence, the tenor on these loans are 25

years at a variable interest rate, which is inclu-

sive of LIBOR and currently stands at 3.25 per

cent.
g See geTs $70 million on PAGe 4...
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Service Lots in the Sunset

Close Subdivision as part of

the Government of The

Bahamas’ new access to

affordable homes pro-

gramme, are “ready for

sale,” Minister of the

Environment and Housing,

the Hon.

Romauld Ferreira told

House Members

last  Tuesday.

Minister Ferreira said per-

sons wishing to acquire a

Service Lot in the subdivi-

sion, can apply at the

Department of Housing

commencing July 1, 2018.

Delivering his contribu-

tion to the 2018/2019

Budget Debate in the House

of Assembly,

Minister Ferreira further

announced that final infra-

structural works, including

road paving, have been com-

pleted for the Sunset Close

Subdivision.

Minister Ferreira said the

Department of Housing has

received transfer of title

from the Treasurer of the

Commonwealth of The

Bahamas to the Minister

responsible for Housing, for

the Sunset Close

Subdivision extension, and

has completed all of the nec-

essary drawings and has

secured survey site plans and

approvals of all legal docu-

mentation processes for the

Sunset Close Subdivision.

Under the Access to

Affordable Homes Bill,

2018, citizens of The

Bahamas who own Service

Lots in a Government-

approved subdivision, can

apply to the Minister of

Finance for exemption from

Customs Duties and Excise

Tax on all materials neces-

sary to construct a single-

family dwelling home.

Administration officials

say this will substantially

reduce construction costs to

first-time homeowners in

New Providence and the

Family Islands.

Potential first-time home-

owners will be given a two-

year window within which

to construct their homes.

They will also have the

option of utilizing their own

architect and/or contractor,

or using a pre-existing hous-

ing plan offered by the gov-

ernment.

Minister Ferreira said to

facilitate and regulate the

sale of Service Lots and the

development of government

subdivisions, the

Department of Housing has

established five new units –

the Estate Management

Unit; the Service Lots Sales

Unit; Administrative

Research and Planning Unit;

the Legal Unit and the

Subdivision Infrastructural

Development Unit.

The Department is also in

the process of developing a

marketing strategy to permit

construction companies to

provide affordable construc-

tion packages for first-time

homeowners.

“Home is where love

resides and memories are

c r e a t e d , ”

Minister Ferreira said. “It is

where our friends always

belong and laughter never

ends.”

Minister Ferreira said

additionally, the Title Deed

Transfer process has com-

menced for the Lionel Davis

Subdivision, located in the

Fox Hill Community. That

subdivision will provide an

additional 10 Service Lots.

Survey site plans and draw-

ings have been completed

with infrastructural works

scheduled to commence in

July.

The Lionel Davis

Subdivision is also a part of

the Government of The

Bahamas’ new access to

affordable homes pro-

gramme. The Government

decided to shift its focus

from the construction of

houses and concentrate on

installing the necessary

infrastructure for the devel-

opment and sale of residen-

tial Serviced Lots. To date,

the Department of Housing

has identified properties for

subdivision development in

New Providence (three sub-

divisions), Andros, Abaco,

Exuma and San Salvador.

“Likewise, surveying of

properties in Alice Town

Subdivision in Hatchet Bay,

Eleuthera, is slated to begin

s h o r t l y , ”

Minister Ferreira said.

“The Department of

Housing has also completed

the subdivision design for

the development of the 300-

plus Service Lots in the

Carmichael Village

Subdivision. Infrastructure

works for Phase I of this

subdivision are expected to

start in the first half of the

new budget year.”

Minister Ferreira said five

million dollars have been

provided in this budget for

infrastructural upgrades.

These funds will be used to

complete the infrastructural

works in the Lionel Davis

Subdivision and the first

phase of Carmichael Village

that will have 150 Service

Lots.
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“While this is the interest rate of choice,

the Ministry of Finance, in consideration of

future market conditions, has the option of

converting to a fixed interest rate, if neces-

sary.”

He said comparatively, these terms are

more favourable than accessing funds from

the international private sector markets,

where the interest rates are recorded at 5.84

per cent with a 10-year tenor.

“These projects, I note, target infrastruc-

ture development and invariably are

expected to have a positive impact on the

productive sector.

The DPM said while 80 per cent of the

total loan resources or in absolute terms,

$56,500,000 are allotted to civil works,

some of the focal activities expected to be

addressed in the projects and the corre-

sponding financial resource include:

n Infrastructure improvement to 

Airports and Runways on the 

islands of Exuma, Eleuthera, 

and Abaco –$33,000,000

n Sustainable Coastal Protection 

Infrastructure to the Islands of 

Grand Bahama, New Providence, 

Long Island, and Andros – 

$23,500,000.

DPM Turnquest also explained that there

is a link between the projects and focal sec-

tors of the economy.

“Tourism and the Environment – both I

emphasise, require constant support from

government. Our airports, I reiterate, are

the main gateways for local and interna-

tional transport between the islands.

“As for the Environment, this sector is

regarded as an important asset, for which

protective measures must be undertaken to

prevent degradation. Unquestionably, fail-

ure to implement protective environmental

measures would engender a negative

impact on our tourism product and eco-

nomic viability.”

He noted the importance of all stake-

holders in providing fruitful input for the

successful completion of each initiative;

and also that the current economic environ-

ment, dictates the application of financial

prudence in managing the resources allo-

cated to the projects.

“In this instance, there must be constant

monitoring and evaluation of actions

deemed necessary to achieve outputs and

outcomes for each project.”

The DPM said in addition to the invest-

ment programmes, the IDB will provide a

grant totalling $500,000 to facilitate the

government’s efforts to diversify the econ-

omy.

He said, “Through this grant, we will

undertake diagnostic studies in three areas

that have the potential of creating innova-

tive industries in the country: these being,

the digital economy, blue economy, and

boutique agriculture.”

In attendance at the signing ceremony

were Minister of Tourism and Aviation the

Hon. Dionisio D'Aguilar; Minister of

Public Works the Hon. Desmond Bannister

and Minister of the Environment and

Housing the Hon. Romauld Ferreira.

Representing the Bank were Alexandre

Meira de Rosa, IDB Vice-President of

Countries and Florencia Attademo-

Hirt, IDB Country Representative.   

Gov’t Gets $70 Million
IDB Loan For Family Islands

gg continued from / PAGE 3...

Sunset close Subdivision Service Lots “Ready for sale”

Tradewinds Troops reaches ouT To Kids wiTh communiTy worK

4 an Officer from the Canadian armed Forces reading to one of the children at The Bahamas association 
for the Physically Disabled School on June 13, 2018. (rBdf Photo by Chief Petty officer Jonathan rolle)

Section A_Section A tues  6/18/2018  12:14 AM  Page 4



A5The bahama Journal

Monday - June 18th, 2018editorialneWS

E D I T O R I A L

The bahama Journal is an independent newspaper - Published Week days 

by The communicators & associates in affiliation With Jones communications ltd.

east st. north - P.o. box n-8610
Telephone: 242-325-3082 - fax: 242 -356-7256

Kimaley P. Jones 
Vice President/Operations

Wendall K. Jones 

Publisher/Chief Executive Officer

What follows is text from the Guardian

Weekly; text which speaks to an issue of princi-

ple and morality which echoes so eloquently,

even as we remind ourselves that in its exposi-

tion, we see revealed some of that ‘stuff’ which

made Martin Luther, King, Jr. such a man of the

people!

As we learn: -- King’s moral framework under-

stood that the stability of our “world house”

required a revolution of values. the triplet and

intersecting evils of racism, capitalism and mili-

tarism would not be dismantled if profit motives

and property rights were considered more impor-

tant than people and the planet. trump’s xeno-

phobic policies, giveaways for the wealthy, and

belligerent temperament exemplify this.

“the former president Dwight D eisenhower

understood this when he described the grave

implications of the “military-industrial complex” in

his 1961 farewell address. According to him:

“the total influence – economic, political, even

spiritual – [of an immense military establishment

and arms industry] is felt in every city, every state

house, every office of the federal government.”

And thus, we also remember: -- “[Martin

Luther King Jr once said] “When scientific power

outruns moral power, we end up with guided mis-

siles and misguided men. now, it appears

Donald trump might be the man who makes us

pay for our country’s moral gap”.

trump has rekindled fears of war and nuclear

strikes by threatening north Korea, saying: “they

will be met with fire and fury like the world has

never seen.” true to form, trump’s words flew

out of his mouth without much thought or prepa-

ration. In turn, the north Korean government has

threatened to fire missiles near the US territory of

Guam.

It’s easy to understand why trump is poten-

tially one of the worst people to be in charge of

our nation’s nuclear codes. yet the problem runs

much deeper. trump’s apocalyptic threat is a

reminder that we need to revive the moral argu-

ment for disarmament and against militarism. 

If the road to hell is paved with good inten-

tions, then the road to this moment has been

paved with the consensus of the foreign policy

establishment. Both neocons and hawkish

Democrats have pushed for an aggressive pos-

ture that has US special operations forces oper-

ating in 137 countries. US defense spending

consistently dwarfs the rest of the world.

King also said: “A nation that continues year

after year to spend more on military defense than

on programs of social uplift is approaching spiri-

tual death.” Based on our record, it looks like this

nation has been beyond spiritually dead for

some time. 

Before trump, the obama administration bro-

kered more weapons sales than any other

administration since the second world war.

Although hillary clinton campaigned on strong

gun control, the state department under her lead-

ership exhibited little restraint when it came to

selling arms.

In this environment, it’s not surprising that

efforts for nuclear disarmament have largely

been abandoned. the former US secretary of

defense William Perry describes the ways in

which progress in this area has been lost; now

he, and many others, argue that the risk of

nuclear catastrophe is greater today than during

the cold war.

King was someone who acutely understood

the danger of American militarism and nuclear

weapons. In his 1967 christmas Sermon on

Peace, he said: “If somebody doesn’t bring an

end to this suicidal thrust that we see in the world

today, none of us are going to be around,

because somebody’s going to make the mistake

through our senseless blundering of dropping a

nuclear bomb somewhere.”

In a sense, then: -- the same set of principles

endure and apply in these powerful days!

It therefore follows that nothing good can ever

come of laws, policies and practices which heap

troubles and sufferings packed upon a myriad of

sorrows on the bowed heads of the poor.

Surely, therefore, we who would do the right

thing should also do all we can to know right from

wrong; thus moving in that sweet direction where

we wish for others as we hope and pray for our-

selves.

It is just as true that we have our life and being

in world where – despite any misgivings or

apprehensions on our part – morality matters.

MORALS &
PRINCIPLES

The 2018 series salutes fashion

mogul Peter Nygård’s Golden

Jubilee detailing his rags to riches

story and incredible business suc-

cess over these past fifty years. The

Clifton Review will take an inside

look at how he did it.

Are you facing business chal-

lenges and looking to change

course but you’re unsure where to

begin?

Having an agile business to be

able to change course in business is

a solution. The business facing

high risks is the problem. So before

you get to the point of changing

course and ensuring your business

is agile enough to do so, you have

to be sure that you are properly

assessing the risks that you might be facing.

Risk assessments can involve simple

basic considerations or entail a very compre-

hensive look at your business conditions.

Either way, it requires an analytical review.

In assessing business risks, there are vari-

ous types of risks to consider: Examples

include,

n Direct threats to the viability 

of the business—like market 

conditions
n Business threats impacting the 

financial wellbeing of the 

individual
n Business threats to the physical, 

mental and emotional wellbeing 

of the individual.

The reason distinctions matter is that it

can impact your business decisions and thus,

the business. You may have launched a busi-

ness that may be facing challenges to keep it

going financially, but you may have deep

pockets so there is little risk to your person-

al financial wellbeing. On the other hand,

you could be personally risking everything

financially. 

Another example of why the distinctions

are important to consider is in a situation

where you are absolutely essential to the

business and it requires you to work twenty

hours, for example, to keep the business

going. That is not sustainable physically,

mentally or emotionally for a long period of

time and therefore, presents a risk to the sur-

vival of the business also.

In addition, there are several levels of

risk: Is the risk being considered,

n a Low-Level Risk
n a mid-level Risk
n a High-Level Risk

For example, if your business is in trouble

and losing money, that aspect may be a low to

mid-level risk if you have deep pockets. While

nobody likes to lose money, there is less of an

impact if the loss of that money does not

impact your ability to care for yourself or your

family, and may not weigh as heavily on the

decisions that you make about the business.

Conversely, if you’ve invested your life’s

savings into your business with no additional

income at your disposal with a wife and five

children to take care of financially, your busi-

ness failing financially is an extremely high

risk. Everything is on the line financially and

will affect your decisions accordingly.

So all of the various factors are to be con-

sidered when assessing risk. In terms of how

this applies to a business, here’s an example:

If you are already contributing 20 hours a

day to making your business work, but you are

facing challenges that require you to change

course, you should know that whatever strate-

gies you consider should not require you to

work even more hours. That is a recipe for

failure.

It is of paramount importance to understand

the risk factors before deciding on strategy for

improving your business prospects. 

To illustrate, when fashion mogul Peter

Nygard saw a threat to his business viability in

the late 80s and early 90s because polyester,

from the department stores’ perspective, was

no longer en vogue, as the ‘King of Polyester’

he had to consider all of the risk factors to his

business.

He knew that he was facing risks on two

fronts: Going along with the department stores

meant he might lose his customer base who

loved his polyester pants. Not going along

with the department store meant he might lose

out on store space for his products.

His strategy idea was to open his own retail

stores. Nygard knew from his intuition that the

key to his success was with his core customer

base and opening his own stores was neces-

sary, but no department store would allow him

to compete with them and also continue sell-

ing his clothes.

This compounded the risk and presented a

dilemma. So what did he do? Find out next

time.

THE CLIFTON 

By P. J. Malone

RevieW
The clifton Review is a bi-weekly column that examines the 

question of the clifton project along with the evolution of the 
war between two billionaires, the links to unsavory characters, 

the use of the courts for personal agendas, the involvement 
of the government opposition party (the fnm), and 

the attacks on the government of The bahamas.

WHEN YOUR
BUSINESS IS 
IN TROUBLE

SHut-eye

An article, Banks Facing

Billion Dollar Hit, in

Barbados was making the

rounds on Social Media this

past weekend and it is an

example of theft by govern-

ment. No more, no less.

Bear with me.

Barbados was on this tra-

jectory for the last 20 - 25

years with their Government

pretending it is a "Unicorn"

and could provide services

below cost and free universi-

ty education and more by

simply borrowing money to

hide tax and cost increases

needed to pay for it.

Sound familiar?

You got it, it's the same fis-

cal trajectory The Bahamas

has been on for decades.

While I remain concerned

that raising the Value Added

Tax (VAT) rate to 12% could

backfire and effect economic

growth just as the introduc-

tion at 7.5% did just three

years ago, I applaud the gov-

ernment's alleged concern to

right fiscal ship of state

before The Bahamas is

backed into the same situa-

tion Barbados faces.

All this does not disguise

my empathy for the taxpay-

ers of Barbados. They were

convinced government could

provide every need and wipe

every tear, but now they

understand it was all a big lie.

Too bad that politicians

believe they have to provide

fantasies to get elected.

It's even more regrettable

that voters believe in

Unicorns too.

Yours in Liberty,

Rick Lowe

www.weblogbahamas.com

theft by the Barbados Government?
LeTTer To The ediTor
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Her Majesty's Bahamian Ship (HMBS) Durward Knowles apprehended a Dominican fishing vessel

for poaching in Bahamian

waters on Saturday morn-

ing. 

While on routine patrol in

the southern Bahamas,

HMBS Durward Knowles,

under the command of

Lieutenant Commander

Omarv Saunders apprehend-

ed a 50-ft Dominican fishing

vessel on the Great Bahama

Bank. 

On board at the time were

4 Dominican fishermen,

along with a quantity of

scaled fish. HMBS Durward

Knowles is continuing its

search for additional

crewmembers of the

Dominican vessel who left

the area aboard several

skiffs. 

The arrest comes on the

heel of the apprehension of

two drug suspects, along

with the discovery of 168

pounds of marijuana with an

estimated street value of

$168,000 on 10 June 2018

by Defence Force Marines

stationed at the Exuma Cays

Land and Sea Park, along

with the Park Warden. 

The suspects were

charged before the courts

after they and the contra-

band were handed over to

Police. The matter went

before the magistrate court

on Thursday, 14 June 2018

where the suspects pleaded

not guilty and were remand-

ed to the Bahamas

Department of Correctional

Services. The case is cur-

rently ongoing. 

On September 18th of last

year, the Defence Force

patrol vessel, HMBS

Durward Knowles appre-

hended 6 Dominican poach-

ers aboard three skiffs in the

area of Cay Santo Domingo.

The Dominicans were sen-

tenced for engaging in for-

eign fishing within the

Exclusive Economic Zone

of The Bahamas and each

were sentenced to 18

months in prison. They were

also charged with posses-

sion of prohibited apparatus

for fishing purposes and

were sentenced to 6 months

in prison at the Department

of Correctional Services. 

The Dominicans in this

latest incident were taken

into custody and will be

handed over to Police and

officials at the Marine

Resources Unit. 

The Commander Defence

Force, Commodore Tellis

Bethel, expresses gratitude

for assistance received by

the Defence Force from the

local fishing community in

its efforts to interdict poach-

ers. He also commends the

Commander Operations,

Commander Clarence Dean,

and his operations team on

the success of this recent

operation. 

The Royal Bahamas

Defence Force continues to

protect the territorial integri-

ty of The Bahamas. 

A6 The bahama Journal

Monday - June 18th, 2018 nationalneWS

rBDF Apprehends Poachers

4 (photo courtesy of rBdF public relations)
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A7The bahama Journal

Monday - June 18th, 2018nationalneWS

tradewinds troops reaches Out to Kids with community Work

4 The Officers and Marines participating in Tradewinds 2018 along with officials from the United States Embassy in New Providence 
at the Bahamas association for the Physically Disabled School. (rBdf Photos by Chief Petty officer Jonathan rolle)

4 Two Officers from reading to the kids during a community relations affair 
at the Bahamas association for the Physically Disabled School on June 

14, 2018. from left: Captain Kori Joseph from the Trinidad and Tobago 
Defence Force and Captain Galen Robateau from Belize Defence Force.

4 Commodore Tellis Bethel interacting with one of the children 
at the Bahamas association for the Physically Disabled School on 

June 14, 2018. Looking on are Marines from the British Navy.
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